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To

The Members of

PURV FLEXIPACK LIMITED

(FORMERLY KNOWN AS PURV FLEXIPACK PRIVATE LIMITED)

Opinion

We have audited the Interim Consolidated financial statements of PURV FLEXIPACK LIMITED (FORMERLY KNOWN
AS PURV FLEXIPACK PRIVATE LIMITED) (“the Holding Company”) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as ‘the Group’), which comprise the balance sheet as at 30" September
2023, and the statement of Profit and Loss, and statement of cash flows for the period ended 30" September
2023, and notes to the Interim Consolidated financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, and based on
the consideration of the reports of the other auditors on separate interim financial statements of the subsidiaries,
the aforesaid Consolidated financial statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 30" September 2023, and its profit/loss, and its cash
flows for the period ended 30" September 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the consolidated financial statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the Consolidated financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the consolidated financial statements of the current period. These matters were addressed in the context of our
audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters and there is no any Key Audit ich need to be reported.
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Information Other than the consolidated financial statements and Auditor’s report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Consolidated financial statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for Consolidated financial statements

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Consolidated financial statements
that give a true and fair view of the financial position, financial performance, and Consolidated cash flows
of the group Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
group Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statement that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the Interim Consolidated financial statements, respective management is responsible for
assessing the group ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the Interim Consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these interim Consolidated financial statements. :




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Other Matters

We did not audit the interim financial statements of 4 subsidiaries, whose interim financial statements (before
eliminating intercompany balances/transactions) reflect total assets of 17,054.66 lakhs and net assets of 4,485.65
lakhs as at 30 September 2023, total revenues of 8,270.72 lakhs and net cash flows amounting to 104.67 lakhs for
the half year ended on that date, as considered in the interim consolidated financial statements, whose financial
statements have not been audited by us. These financial statements have been audited by other auditors whose
reports have been furnished to us by the management and our opinion on the interim consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based

solely on the reports of the other auditors.

Our opinion above on the interim consolidated financial statements, is not modified in respect of the above matter

with respect to our reliance on the work done by and the reports of the other auditors

For, Keyur Shah & Associates

Chartered Accountants
Firm’s Registration No.: 3332

hlag Ahmad Mutval

Partner

Membership No.: 181329
UDIN - 24181329BKCBRY3156

Date: 19*" January, 2024
Place: Ahmedabad



PURV FLEXIPACK LIMITED
( FORMERLY KNOWN AS PURV FLEXIPACK PRIVATE LIMITED)
CIN: U25202WB2005PLC103086
ANNAPURNA APARTMENT, SUIT 1C, FIRST FLOOR, 23, SARAT BOSE ROAD, KOLKATA-700020
CONSOLIDATED BALANCE SHEET AS AT 30TH SEPTEMBER, 2023

(Amount in Lakhs)

PARTICULARS NNOJE AS AT 30.09.2023 AS AT 31.03.2023
I.  EQUITY AND LIABILITIES
(1) Shareholders' Funds
(a) Share Capital 3 1,411.88 1,411.88
(b) Reserves and Surplus 4 6,777.37 6,245.30
Minority Interest 1,614.72 1,481.67
(2) Non-Current Liabilities
(a) Long-term Borrowings 5 4,808.81 5,088.48
(b) Other Long- term Liabilities 6 6.58 15.58
(c) Long-Term Provision 7 39.51 58.51
(d) Deferred Tax Liability 8 265.60 240.97
(3) Current Liabilities
(a) Short Term Borrowings 9 10,205.15 7,262.50
(b) Trade Payables 10
(i) total outstanding dues of micro enterprises and 585.28 297.80
small enterprises; and
(ii) total outstanding dues of creditors other than 1,596.98 2.831.52
micro enterprises and small enterprises
(c) Other Current Liabilities 11 801.89 750.39
(d) Short-term Provisions 12 274.31 168.98
Total Equity and Liabilities 28,388.08 25,853.58
Il.  ASSETS
(1) Non Current Assets
(a) Property, Plant and Equipment & Intangible Assets
(i) Property, Plant and Equipment 13 5,255.74 5,004.40
(i) Capital Work-in-Progress 13 3,663.31 2,381.97
(iii) Intangible Assets 13 5.25 5.26
(b) Non current Investments 14 384.79 628.72
{c) Long-term Loans and Advances 15 520.15 606.92
(d) Other Non Current Assets 16 97.65 96.30
(e) Investment Property 17 179.86 634.22
(2) Current Assets
(a) Inventories 18 3,985.66 3,914.25
(b) Trade Receivables 19 8,274.64 7,496.48
{c) Cash and Cash Equivalents 20 167.24 50.34
(d) Short Term Loans and Advances 21 4,252.82 3,997.33
(e) Other Current Assets 27 1,600.97 1,037.39
Total Assets 28,388.08 25,853.58
The accompanying notes 1 to 43 are an integral part of the Financial Statements.
As per our Report of even date. For & on behalf of Board of Directors
N}

For, Keyur Shah & Associates

F.R. No:
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Partner
M.No. 181329

333288wW

Place : Ahmedabad
Date :- 19th January, 2024
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Rajeev Goenka
(Chairman and Non Executive Director)
DIN: 00181693

Quivaw Marda
Shivani Marda
Company Secretary
PAN: BMMPMO0489C

Place : Kolkata
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(Managing Director)
DIN: 06444159
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Lokesh Nahata
Chief Financial Officer
PAN: AESPN7434F



PURV FLEXIPACK LIMITED

( FORMERLY KNOWN AS PURV FLEXIPACK PRIVATE LIMITED)

CIN: U25202WB2005PLC103086

ANNAPURNA APARTMENT, SUIT 1C, FIRST FLOOR, 23, SARAT BOSE ROAD, KOLKATA-700020
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023

(Amount in Lakhs)

NOTE FOR THE PERIOD FOR THE YEAR ENDED
PARTICULARS
ARTIE NO. ENDED 30.09.2023 31.03.2023
1) REVENUE FROM OPERATIONS 23 13,439.09 33,317.44
1)  OTHER INCOME 24 496.70 717.13
lll) TOTAL REVENUE (1+1) 13,935.79 34,034.57
IV) EXPENSES
Cost of Material Consumed 25 3,462.07 6,977.49
Purchase of Stock-in-Trade 26 8,291.32 22,486.07
Changes in Inventories of Stock-in-Trade 27 (188.94) (164.27)
Employee Benefits Expense 28 183.25 404.16
Finance Costs 29 562.25 927.36
Depreciation & Amortization 13 183.06 330.70
Other Expenses 30 717.64 1,672.95
TOTAL EXPENSES 13,210.65 32,634.16
V) PROFIT BEFORE TAX (n-1v) 725.14 1,400.11
VI)  Exceptional/Prior Period Items 45.64 118.81
VIl) PROFIT BEFORE TAX AFTER ADJUSTMENT (V-VI) 770.78 1,518.92
TAX EXPENSE
Current Tax 171.51 299.22
Deferred Tax 24.64 65.82
Income tax Excess Provisions related to earlier years 051 0.12
VIIl) Total Tax Expense 196.66 365.16
IX) PROFIT / (LOSS) FOR THE PERIOD (ViIE-vin) 574.12 1,153.76
Less: Pre acquisition /Capital Profit/(Loss) transferred - = =
X) PROFIT / (LOSS) FOR THE PERIOD 574.12 1,153.76
Less : Share of Minorities in Subsidiary Company 145.31 220.79
Xl) PROFIT/ (LOSS) FOR THE PERIOD OF THE GROUP 428.81 932.97
XIll) EARNINGS PER EQUITY SHARE-BASIC/DILUTED 31 3.04 6.61
Xlll) EARNINGS PER EQUITY SHARE-STOCK-DIVISON 31 3.04 6.61
The accompanying notes 1 to 43 are an integral part of the Financial Statements.
As per our Report of even date. For & on behalf of Board of Directors
—_ ,\.-"'dLJ

For, Keyur Shah & Associates
F.R. No: 333288W
Chartered Accountan

%u

Partner
M.No. 181329

Place : Ahmedabad
Date :- 19th January, 2024

2
P\ g‘g eV (\D('VL/LL_L‘-
Rajeev Gdenka

(Chairman and Non Executive Director)

DIN: 00181693

Quivan: Manda
Shivani Marda

Company Secretary
PAN: BMMPMO0489C

Place : Kolkata
Date :- 19th January, 2024

Ik,
Vanshay Goenka

(Managing Director)
DIN: 06444159

forbe

Lokesh Nahata
Chief Financial Officer
PAN: AESPN7434F




PURV FLEXIPACK LIMITED

( FORMERLY KNOWN AS PURV FLEXIPACK PRIVATE LIMITED)

CIN: U25202WB2005PTC103086

ANNAPURNA APARTMENT, SUIT 1C, FIRST FLOOR, 23, SARAT BOSE ROAD, KOLKATA-700020
CONSOLIDATED STATEMENT OF CASH FLOW FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023

(Amount in Lakhs)

For the Period ended For the year ended

FARTICEIARS 30.09.2023 31.03.2023
A. Cash Flow from Operating Activities
Net Profit/(Loss) before Tax 725.14 1,400.11
Adjsutment For:
Interest, Rent & Dividend Income (126.17) (100.43)
Finance Cost 562.25 927.36
Adjustment in Fixed Assets due to change in policy - (2.48)
Adjustment related to Change In the Minority Interest (171.71) -
Expectional Gain and (Loss) 45.64 -
Gains from Investing activities (62.75) (43.29)
Depreciation 183.06 330.70
Operating Profit before Working Capital Changes 1,155.46 2,511.97
Movement in Working Capital
(Increase)/Decrease in Inventories (71.41) (810.53)
(Increase)/ Decrease in Trade and Other Receivables (778.16) (1,305.16)
(Increase)/ Decrease in Short Term Loans & Advances (255.49) (1,524.99)
(Increase)/Decrease in Other Current Assets (563.57) (28.96)
Increase/ (Decrease) in Trade Payables (947.06) 1,903.94
Increase/ (Decrease) in Short Term Provision 105.34 11.14
Increase/ (Decrease) in Other Long term Liabilities (9.00) (6.79)
Increase/ (Decrease) in Long term Provision (19.00) 5.23
Increase/ (Decrease) in Other Current Liabilities 51.51 514,75
Cash generated from/ (used in) Operations (1,331.38) 1,270.60
Direct taxes paid (net of refunds) (172.02) (299.34)
Net cash flow from/ (used in) Operating Activities (1,503.40) 971.26
B. Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment (Net) (434.43) (2,263.71)
Capital Work in Progress (1,281.34) (1,969.72)
Purchase of Long-Term Investments (Net) 243,93 256.63
(Increase)/ Decrease in Long term Loans and Advances 86.77 (276.23)
(Increase)/ Decrease in Other Non Current Assets (1.35) (96.30)
(Increase)/ Decrease in Investment Property 454.36 (2.27)
Gains from Investing activities 62.75 43.29
Interest, Rent & Dividend Income 126.17 100.43
Net cash flow from/ (used in) Investing Activities (743.14) (4,207.88)
C. Cash Flow from Financing Activities
Repayment to Minarity Interest (12.26) -
Proceeds from Capital Subsidy 274.97 -
Increase/ (Decrease) in Long term Borrowings (279.67) 1,712.93
Proceeds from / (Repayment of) Short term Borrowings(Net) 2,942.65 2,297.94
Interest Paid (562.25) (927.36)
Net Cash flow from / (used) in Financing Activities 2,363.44 3,083.51
Net Increase/ in Cash and Cash Equivalents 116.90 (153.11)
Cash and cash equivalents at the beginning of the period/year 50.34 203.45
Cash and cash equivalents at the end of the period/year 167.24 50.34

Note: Cash Flow Statement has been prepared using the indirect method in accordance with Accounting Standard AS 3-"Cash Flow Statement” notified under

Section 133 of the Companies Act, 2013.
As per our Report of even date.

For, Keyur Shah & Associates
F.R. No: 333288W

Partner
M.No. 181329

Place : Ahmedabad
Date :- 19th January, 2024

For & on behalf of Board of Directors

P\ i eev Goemiw

Rajeev Goenka

(Chairman and Non Executive Director)

DIN: 00181693

Quiy aw. Manda.

Shivani Marda
Company Secretary
PAN: BMMPM0489C

Place : Kolkata

Date :- 19th January, 2024
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(Managing Director)
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Lokesh Nahata

Chief Financial Officer
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PURV FLEXIPACK LIMITED
( FORMERLY KNOWN AS PURV FLEXIPACK PRIVATE LIMITED)
CIN: U25202WB2005PLC103086
ANNAPURNA APARTMENT, SUIT 1C, FIRST FLOOR, 23, SARAT BOSE ROAD, KOLKATA-700020
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023

1 CORPORATE INFORMTION
Purv Flexipack Limited (Formerly Known as Purv Flexipack Private Limited) ("the Company") is an unlisted
entity incorporated in India. The Registered Office of the Company is located at Annapurna Apartment,
Suit 1C, 1st Floor, 23 Sarat Bose Road, Kolkata 700020 , West Bengal.

2 SIGNIFICANT ACCOUNTING POLICIES

a. BASIS OF PREPARATION
The financial statements have been prepared in accordance with the applicable Accounting Standards
notified under Section 133 of the the Companies Act, 2013 read with Rule 7 of Companies (Accounts
Rules), 2014 under historical cost convention on accural basis.
All the assets and liabilities have been classified as current or non-current as per Company’s normal
operating cycle and other criteria set out in the Schedule Il to the Companies Act, 2013. Based on the
nature of activities, the Company has ascertained its operating cycle as 12 months for the purpose of
current and non-current classification of assets and liabilities.

b. BASIS OF CONSOLIDATION
The Consolidated Financial Statements (CFS) include the Financial Statements of the Parent Company

(Purv Flexipack Private Limited),Standalone Financial Statements of Subsidiary Company (Cool Caps

Industries Limited) and three Wholly owned Subsidiaries of Cool Caps Industies Limited.

Name CIN Relationship .0 Count
Holding y
Cool Caps Industries Limited U2710IWB2015PTC208523 Subsidiary 61.65% India

Subsidiaries are entities controlled by the Group. Associates are entities over which the Group exercise
significant influence but does not control. An entity | arrangement in which the Group has the ability to
exercise control jointly with one or more uncontrolled entities may be a joint venture ("JV") or a joint
operation ("JO"). Control, significant influence and joint control is assessed annually with reference to the
voting power (usually arising from equity shareholdings and potential voting rights) and other rights
(usually contractual) enjoyed by the Group in its capacity as an investor that provides it the power and
consequential ability to direct the investee's activities and significantly affect the Group's returns from its
investment. The Group is considered not to be in control of entities where it is unclear as to whether it
enjoys such power over the investee.

The Following Companies are also merged With the Consolidated Financial Statement of the Company,
Which is Wholly owned Subsidiary of the Cool Caps Industries Limited which is Subsidiary of Purv
Flexipack Limited




PURV FLEXIPACK LIMITED
( FORMERLY KNOWN AS PURV FLEXIPACK PRIVATE LIMITED)
CIN: U25202WB2005PLC103086
ANNAPURNA APARTMENT, SUIT 1C, FIRST FLOOR, 23, SARAT BOSE ROAD, KOLKATA-700020
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023

As per
Name CIN Relationshi Caln |
d Holding Y
(%)

Purv Ecoplast Private Limited | U37200WB2020PTC237712 Subsidiary 61.65% India
Purv Packaging Private
Lim\iired ek U25209WB2020PTC240595 Subsidiary 61.65% India
Purv Technoplast Privat
LiL:nr:iesc S rvete U25111WB2020PTC238179 Subsidiary 61.65% India

* % of holding as described above are as based on Chain Holding.
The Consolidated Financial Statement has been prepared on the following basis : -
The Financial Statement of the company, its subsidiary company and its step down subsidiary company

are combined on line by line basis by adding together the book value of like items of assets, liabilities,
income and expenses, after fully eliminating intra-group balances and intra-group transactions in

accordance with Accounting Standard - 21 "Consolidated Financial Statement"

The excess of the Group's investment in a subsidiary over its share in the net worth of such subsidiary on
the date control is acquired is treated as goodwill while a deficit is considered as a capital reserve in the
Consolidated Financial Statement. '

Minority's share of net profit for the year of the subsidiary company is identified and adjusted against
Profit After Tax of the Group.

Minority's share of the net assets of the consolidated subsidiary is identified and presented in the

consolidated balance sheet separate from liabilities and the equity of the Company's Shareholders.
Consolidated Financial Statement are prepared using uniform accounting policies for like transactions and
other events in similar circumstances and are presented in the same manner as the company's separate
financial statements.

USE OF ESTIMATES

The preparation of the financial statements is in conformity with Indian GAAP (Generally Accepted
Accounting Principles) which requires the management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosures of contingent liabilities as on the date of the

financial statements. The estimates and assumptions made and applied in preparing the financial
statements are based upon management's best knowledge of current events and actions as on the date
of financial statements. However, due to uncertainties attached to the assumptions and estimates made
actual results could differ from those estimates. Any revision to accounting estimates is recognised
prospectively in current and future periods.




PURV FLEXIPACK LIMITED
( FORMERLY KNOWN AS PURV FLEXIPACK PRIVATE LIMITED)
CIN: U25202WB2005PLC103086
ANNAPURNA APARTMENT, SUIT 1C, FIRST FLOOR, 23, SARAT BOSE ROAD, KOLKATA-700020
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023

d. REVENUE RECOGNITION:

(i)Revenue from sale of goods is recognised when significant risk and rewards of ownership of the goods
have been passed to the buyer and it is reasonable to expect ultimate collection. Sale of goods is
recognised net of GST and other taxes as the same is recovered from customers and passed on to the
government.

(ii) Interest is recognised on a time proportion basis taking into account the amount outstanding and the
rate applicable.

(iii) Other items of income and expenses are recognised on accrual basis.

(iv) Income from export entitlement is recognised as on accrual basis,

(v) Dividend income is recognised when the right to receive dividend is established

(vi) Rental income is recognised on time period basis.

FOREIGN CURRENCY TRANSACTIONS.
=RtV LURRENCY TRANSACTIONS.

Initial recognition

Transactions in foreign currency are accounted for at exchange rates prevailing on the date of the
transaction.

Measurement of foreign currency monetary items at Balance Sheet date

Foreign currency monetary items (other than derivative contracts) as at Balance Sheet date are
Standalone at the year end rates.

Exchange difference

Exchange differences arising on settlement of monetary items are recognised as income or expense in the
period in which they arise.

Exchange difference arising on restatement of foreign currency monetary items as at the year end being
difference between exchange rate prevailing on initial recognition/subsequent restatement on reporting
date and as at current reporting date is adjusted in the Statement of Profit & Loss for the respective year,
Any expense incurred in respect of Forward contracts entered into for the purpose of hedging is charged

to the Statement of Profit and loss.
Forward Exchange Contract

The Premium or discount arising at the inception of the Forward Exchange contracts entered into to
hedge an existing asset/liability, is amortized as expense or income over the life of the contract. Exchange
Differences on such contracts are recognised in the Statement of Profit and Loss in the reporting period in
which the exchange rates change. Any Profit or Loss arising on cancellation or renewal of such a forward
contract is recognized as income or expense in the period in which such cancellation or renewal is made,

The Foreign currency exposures that have not been hedged by a derivative instrument or otherwise are
as per schedule 4 (E).




PURV FLEXIPACK LIMITED
( FORMERLY KNOWN AS PURV FLEXIPACK PRIVATE LIMITED)
CIN: U25202WB2005PLC103086
ANNAPURNA APARTMENT, SUIT 1C, FIRST FLOOR, 23, SARAT BOSE ROAD, KOLKATA-700020
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023

INVESTMENTS

Non-Current/ Long-term Investments are stated at cost. Provision is made for diminution in the value of
the investments, if, in the opinion of the management, the same is considered to be other than
temporary in nature. On disposal of an investment, the difference between its carrying amount and net
disposal proceeds is charged or credited to the Statement of Profit and Loss.

Current investments are carried at lower of cost and fair value determined on an individual basis. On
disposal of an investment, the difference between its carrying amount and net disposal proceeds is
charged or credited to the Statement of Profit and Loss.

Investment property:

An Investment in Land or Building, which is not intended to be occupied substantially for used by, or in
operations of, the company, is classified as Investment Property. Investment Properties are stated at cost
less diminution in value (other than temporary).

The cost comprises purchase price, borrowing costs if capitalization criteria are met and directly
attributable cost of bringing investment property to its working condition for the intended use.

On disposal of investment, the difference between it carrying amount and net disposal proceeds is
charged / credited to the statement of profit and loss

PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS

(i) Tangible Assets

Property, plant and equipment are stated at historical cost less accumulated depreciation, and
accumulated impairment loss, if any. Historical cost comprises of the purchase price including duties and
non-refundable taxes, borrowing cost if capitalization criteria are met, directly attributable expenses
incurred to bring the asset to the location and condition necessary for it to be capable of being operated
in the manner intended by management and initial estimate of decommissioning, restoring and similar
liabilities.

Subsequent costs related to an item of property, plant and equipment are recognized as a separate asset,
as appropriate, only when it is probable that future economic benefits associated with the item will flow
to the group and the cost of the item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are

recognized in statement of profit and loss during the reporting period when they are incurred.

An item of property, plant and equipment is derecognized on disposal or when no future economic
benefits are expected from its use or disposal. The gains or losses arising from de-recognition are
measured as the difference between the net disposal proceeds and the carrying amount of the asset and
are recognized in the statement of profit and loss when the asset is de-recognized.

DEPRECIATION AND AMORTISATION
Depreciation is calculated using the Straight line value method over their estimated useful lives,

INVENTORIES:

Inventories of traded goods are valued at lower of cost and net realizable value. Cost comprises of all
costs of purchase and other costs incurred in bringing the inventories to their present location and
condition . Cost formula used is FIFO/weighted average basis.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated cost
necessary to make the sale.

:l?(
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PURV FLEXIPACK LIMITED
( FORMERLY KNOWN AS PURV FLEXIPACK PRIVATE LIMITED)
CIN: U25202W82005PLC103086

IMPAIRMENT OF ASSETS:

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when annyal impairment testing for an asset is required, the




PURV FLEXIPACK LIMITED
( FORMERLY KNOWN AS PURV FLEXIPACK PRIVATE LIMITED)
CIN: U25202WB2005PLC103086
ANNAPURNA APARTMENT, SUIT 1C, FIRST FLOOR, 23, SARAT BOSE ROAD, KOLKATA-700020
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023

RETIREMENT BENEFITS:

(i) Short-term employee benefits

Short term employee benefits are recognised as an expense at the undiscounted amounted in the
statement of Profit and loss for the year which includes benefits like salary, wages, bonus and are
recognised as expenses in the period in which the employee renders the related service

(ii) Post employment benefits:

Defined Contribution Plan

'Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund. The Company recognises
contribution payable to the provident fund scheme as an expenditure, when an employee renders the
related service. If the contribution payable to the scheme for service received before the balance sheet
date exceeds the contribution already paid, the deficit payable to the scheme is recognised as a liability
after deducting the contribution already paid. If the contribution already paid exceeds the contribution
due for services received before the balance sheet date, then excess is recognised as an asset to the
extent that the pre payment will lead to, for example, a reduction in future payment or a cash refund.

Rcéumt:lléted rIt'ean\:'e, which is expected to be utilised within the next 12 months, is treated as short-term
employee benefit. The Company measures the expected cost of such absences as the additional amount
that it expects to pay as a result of the unused entitlement that has accumulated at the reporting date.
'The Company recognises termination benefit as a liability and an expense when the Company has a
present obligation as a result of past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. If the termination benefits fall due more than 12 months after the balance
sheet date, they are measured at present value of future cash flows using the discount rate determined
by reference to market yields at the balance sheet date on government bonds.

BORROWING COST

Borrowing costs are interest, commitment charges and other costs incurred by an enterprise in
connection with Short Term/ Long Term borrowing of funds. Borrowing cost directly attributable to
acquisition or construction of qualifying assets are capitalized as a part of the cost of the assets, upto the
date the asset is ready for its intended use. All other borrowing costs are recognized in the Statement of
Profit and Loss in the year in which they are incurred.

EARNINGS PER SHARE:

The earnings in ascertaining the Company's EPS comprises the net profit after tax attributable to equity
shareholders and includes the post tax effect of any extraordinary items. The number of shares used in
computing basic EPS is the weighted average number of shares outstanding during the year.

Diluted earnings per share is computed by dividing the profit/(loss) after tax attributable to Equity
Shareholders (including the post tax effect of extra ordinary items, if any) as adjusted for dividend,
interest and other charges to expense or income relating to the dilutive potential equity shares, by the
weighted average number of equity shares which could have been issued on conversion of all dilutive
potential equity shares. Potential equity shares are deemed to be dilutive only if their conversion to
equity shares would decrease the net profit per share from continuing ordinary operations. Potential
dilutive equity shares are deemed to be converted as at the beginning of the period, unless they have
been issued at a later date. Dilutive potential equity shares are determined independently for each

period.




PURV FLEXIPACK LIMITED
( FORMERLY KNOWN AS PURV FLEXIPACK PRIVATE LIMITED)
CIN: U25202WB2005PLC103086
ANNAPURNA APARTMENT, SUIT 1C, FIRST FLOOR, 23, SARAT BOSE ROAD, KOLKATA-700020
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023

n. TAXATION:

Tax expense for the year comprising current tax & deferred tax are considered in determining the net
profit for the year. Provision is made for current tax and based on tax liability computed in accordance
with relevant tax laws applicable to the Company. Provision is made for deferred tax for all timing
difference arising between taxable incomes & accounting income at currently enacted or substantively
enacted tax rates, as the case may be. Deferred tax assets (other than in situation of unabsorbed
depreciation and carry forward losses) are recognized only if there is reasonable certainty that they will
be realized and are reviewed for the appropriateness of their respective carrying values at each Balance
Sheet date. Deferred tax assets, in situation of unabsorbed depreciation and carry forward losses under
tax laws are recognised only to the extent that where is virtual certainty supported by convincing
evidence that sufficient future taxable income will be available against which such deferred tax assets can
be recognised. Deferred Tax Assets and Deferred Tax Liability are been offset wherever the Company has
a legally enforceable right to set off current tax assets against current tax liability and where the Deferred
Tax Asset and Deferred Tax Liability relate to Income taxes is levied by the same taxation authority.

0. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:

A VA N, e — —,a_a_

(i) Provisions

A provisions is recognized when the Company has a present obligation as a result of past event, if it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of obligation.

(ii) Contingent Liability

Contingent Liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only on the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to settle or a reliable

estimate of the amount cannot be made.
(ii) Contingent Assets
Contingent Assets are neither recognised nor disclosed in the financial statements.

p. SEGMENT REPORTING
In accordance with the Accounting Standard 17 "segment reporting" as precribed under Companies
(Accounting Standard) Rules, 2006 (as amended ), as the company is covered under categories of SMC
companies, the said accounting standard is not applicable to it.

q. CASH & CASH EQUIVALENTS

Cash & cash equivalents comprise cash and cash on deposit with banks and corporations. The company
considers all highly liquid investments with a remaining maturity at the date of purchase of three months

or less and that are readily convertible to known amount of cash to be cash equivalents.
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PURV FLEXIPACK LIMITED
( FORMERLY KNOWN AS PURV FLEXIPACK PRIVATE LIMITED)
CIN: U25202WB2005PLC103086
ANNAPURNA APARTMENT, SUIT 1C, FIRST FLOOR, 23, SARAT BOSE ROAD, KOLKATA-700020
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023

LEASES
Leases where the Lessor effectively retains substantially all the risks and benefits of ownership of the

Leased Asset, are classified as 'Operating Leases". Lease rentals with respect to assets taken on 'Operating

Lease' are charged to Statement of Profit and Loss on a straight line basis over the lease term.

Leases which effectively transfer to the Company substantially all the risks and benefits incidental to the
ownership of the leased item are classified as 'Finance Lease'. Assets acquired on Finance Lease which
substantially transfer all the risks and rewards of ownership to the Company are capitalized as assets by
the Company at the lower of the fair value and the present value of the minimum lease payment and a
liability is created for an equivalent amount. Lease rentals payable is apportioned between the liability
and finance charge so as to obtain a constant periodic rate of interest on the outstanding liability for each
year.

Government Grants
Government grants / subsidies received towards specific fixed assets have been deducted from the gross
value of the concerned fixed assets and grant / subsidies received during the year towards revenue

expenses have been reduced from respective expenses.
Export benefits / incentives are accounted on accrual basis. Accordingly, estimated export benefits

against exports affected during the year are taken into account as estimated incentives accrued till the
end of the year. In case of License not revalidated after the date of expiry, the proportionate export
benefit / incentive taken credit in earlier year(s) is written off in the year of expiry of License.
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PURV FLEXIPACK LIMITED
( FORMERLY KNOWN AS PURV FLEXIPACK PRIVATE LIMITED)
CIN: U25202WB2005PLC103086
ANNAPURNA APARTMENT, SUIT 1C, FIRST FLOOR, 23, SARAT BOSE ROAD, KOLKATA-700020
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023

3 EQUITY SHARE CAPITAL

As at 30.09.2023 As at 31.03.2023
Particulars Quantity (Amount in Quantity (Amount in
(Nos.) Lakhs) (Nos.) Lakhs)
(a) Authorized Share Capital
Equity Shares of Rs. 10/- each (P.Y. each 10/- each) 22,000,000 2,200.00 22,000,000 2,200.00
22,000,000 2,200.00 22,000,000 2,200.00
(b) Issued,
Equity Shares of Rs. 10/- each (P.Y. each 10/- each) 14,118,750 1,411.88 14,118,750 1,411.88
14,118,750 1,411.88 14,118,750 1,411.88

(c)
(d)

(e)

(f)

(8)

There has been no change / movement in number of shares outstanding at the beginning and at the end of the reporting Period.

Rights, Preference and Restrictions attached to Equity Shares of Rs. 100 each.

The Company has only one class of share referred to as Equity Shares having a par value of @10/- each. Each holder of Equity
Shares is entitled to one vote per share. Dividend on such shares is payable in proportion to the paid up amount. Dividend (if any)
recommended by board of directors (other than interim dividend) is subject to approval of the shareholders in the ensuing Annual
General Meeting. In the event of winding up of the company, the holder of Equity Shares will be entitled to receive any of the
remaining assets of the company after all preferential amounts and external liabilities are paid in full. However, no such
preferential amount exists currently. The distribution of such remaining assets will be on the basis of number of Equity Shares held
and the amount paid up on such shares.

Details of the shares held by the Holding Company
particalars As at 30.09.2023 As at 31.03.2023
Name of the Holding Company Number of Shares % Number of Y
0 (J
Held Shares Held
Purv Logistics Private Limited 9,342,500 66.17 9,342,500 66.17

(Formerly known as Ashirvad Infradev Pvt Ltd)

Details of shareholders holding more than 5% of the Equity Share Capital of the Company (" 10 /-each fully paid up)
—— As at 30.09.2023 As at 31.03.2023
(Nos.) % (Nos.) %
Purv Logistics 9,342,500 66.17 9,342,500 66.17
(Formerly known as Ashirvad Infradev Pvt Ltd)
Poonam Goenka 1,609,080 11.40 1,609,080 11.40
Rajeev Goenka 2,536,970 17.97 2,536,970 17.97
Details of Shareholding of Promoters
particulars As at 30.09.2023 As at 31.03.2023
(Nos.) % (Nos.) %
Purv Logistics 9,342,500 66.17 9,342,500 66.17
(Formerly known as Ashirvad Infradev Pvt Ltd)
Poonam Goenka 1,609,080 11.40 1,609,080 11.40
Rajeev Goenka 2,536,970 17.97 2,536,970 17.97

(There has been no change in the Shareholding of Promoters during the financial period/year)




PURV FLEXIPACK LIMITED

( FORMERLY KNOWN AS PURV FLEXIPACK PRIVATE LIMITED)

CIN: U25202WB2005PLC103086

ANNAPURNA APARTMENT, SUIT 1C, FIRST FLOOR, 23, SARAT BOSE ROAD, KOLKATA-700020
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023

4 RESERVES AND SURPLUS

(Amount in Lakhs)

Particulars BRI As Al
30.09.2023 31.03.2023
Securities Premium Account
Balance as at the beginning of the period/year 433.23 433.23
Add / (Less): Movement during the period/year - -
Balance as at the end of the period/year 433.23 433.23
Amalgamtion and Capital Reserve on Consolidation -
Balance as at the beginning of the period/year 2,828.77 2,828.77
Addition/(Deletion) - -
Balance as at the end of the period/year 2,828.77 2,828.77
Surplus i.e. Balance in Statement of Profit & Loss
Balance as at the beginning of the period/year 2,983.30 1,913.92
Less:- Adjustment in Property, Plant & Equipment - (42.09)
Adjustment related to Minority Interest (171.71) 178.50
Add / (Less) : Transfer from Statement of Profit & Loss 428.81 932.97
TOTAL 3,240.40 2,983.30
D.Capital Reserve related to Capital Subsidy
Balance as at the beginning of the period/year -
Addition/(Deletion) 274.97 -
Balance as at the end of the period/ year 274.97 -
Total 6,777.37 6,245.30
5 LONG-TERM BORROWINGS (Amount in Lakhs)
Particulars Az i i
30.09.2023 31.03.2023
Long Term Borrowing (Secured)
Term Loans:
From Banks 5,420.88 5,475.99
Loans from Others 9.19
Commercial Vehicle Loan 7.85 19.43
Current Maturity (Term loan Vehicle loan) (810.63) (833.69)
4,627.29 4,661.73
(Unsecured)
Directors & Related Parties 181.52 426.75
181.52 426.75
Total 4,808.81 5,088.48

*(For terms & condition related to Borrowing taken by the company refer Annexure A)




PURV FLEXIPACK LIMITED

( FORMERLY KNOWN AS PURV FLEXIPACK PRIVATE LIMITED)

CIN: U25202WB2005PLC103086

ANNAPURNA APARTMENT, SUIT 1C, FIRST FLOOR, 23, SARAT BOSE ROAD, KOLKATA-700020
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023

OTHER LONG TERM LIABILITIES

(Amount in Lakhs)

Particulars —— AAt
30.09.2023 31.03.2023

(Unsecured)
Security Deposits 6.58 15.58
Total 6.58 15.58
LONG-TERM PROVISION (Amount in Lakhs)
Particulars A5 Ahl
30.09.2023 31.03.2023
Present Value of Benefit Obligation - Gratuity 39.51 58.51
Total 39.51 58.51
DEFERRED TAX LIABILITY (Amount in Lakhs)
Particulars AS AL As At
30.09.2023 31.03.2023
Deffered Tax liability 265.60 240.97
Total 265.60 240.97

Deferred tax assets and liabilities are being off set as they relate to taxes on income levied by same governing taxations’

laws.

9 SHORT TERM BORROWINGS

(Amount in Lakhs)

Particulars as At A
30.09.2023 31.03.2023
Loan Repayable on demand
(Secured Loans)*
From Banks 7,282.38 4,947.03
Loans From Channel Finance Loan 732.48 -
Bill discounting against Letter of Credit 73.34 -
Current Maturities of Long Term Debts 810.63 833.69
8,898.83 5,780.72
*(For terms & condition related to Borrowing taken by the company refer
Annexure A)
(Unsecured Loans)
Channel Finance Loan:
From Yes Bank - 763.33
(End use of Loan is Purchase of material from SRF Limited. Tenure of loan
is 12 months. Personal Guarantee of Rajeev Goenka and Poonam
Goenka.)
Others:
BOB -0OD
Bill Discounting against Letter of Credit - 29.86
From Related Parties
Loans from, Directors, Members, Related Parties, & Inter Corporate Depo 931.32 387.79
From Other Parties
Other Parties 375.00 300.80
1,306.32 1,481.78
Total 10,205.15 7,262.50




PURV FLEXIPACK LIMITED
( FORMERLY KNOWN AS PURV FLEXIPACK PRIVATE LIMITED)
CIN: U25202WB2005PLC103086
ANNAPURNA APARTMENT, SUIT 1C, FIRST FLOOR, 23, SARAT BOSE ROAD, KOLKATA-700020
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023

10 TRADE PAYABLES (Amount in Lakhs)
Particulars ASAL AS A
30.09.2023 31.03.2023

Payable for goods and services received
Trade Payables

(i) total outstanding dues of micro enterprises and small enterprises; and 585.28 297.80
(ii) total outstanding dues of creditors other than micro enterprises and 1,596.98 2,831.52
small enterprises
Total 2,182.26 3,129.32
(For Ageing Schedule - Refer Note No. 32)
11 OTHER CURRENT LIABILITIES (Amount in Lakhs)
Particulars AsAlL A
30.09.2023 31.03.2023
Advance from Debtors/Customers 570.83 327.31
Other Payables
- Statutory Dues 14.73 28.54
- Salary Payable 35.56 24.25
- Interest Accrued and Due on Borrowing 14.85 30.57
- Other Payable 165.92 339.72 .
Total 801.89 750.39
12 SHORT-TERM PROVISIONS (Amount in Lakhs)
Particulars As AL JEAL
30.09.2023 31.03.2023
Provision for Income Tax 173.43 76.08
Provision for Expenses and Others 91.18 84.96
Present Value of Benefit Obligation - Gratuity 9.70 7.94
Total 274.31 168.98
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PURV FLEXIPACK LIMITED

( FORMERLY KNOWN AS PURV FLEXIPACK PRIVATE LIMITED)

CIN: U25202WB2005PLC103086

ANNAPURNA APARTMENT, SUIT 1C, FIRST FLOOR, 23, SARAT BOSE ROAD, KOLKATA-700020
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023

NON CURRENT INVESTMENTS (Amount in Lakhs)
Particulars ital s Al
30.09.2023 31.03.2023
In Equity Shares
Investment in Equity in Instruments (Quoted) 254.06 499.49
254.06 499.49
Investment in Mutual Funds 6.73 5.23 -
260.79 504.72
Unquoted -
In a Group Company
Purv Films Pvt Ltd 0.20 0.20
In Others
Aerostrovilos Energy Pvt Ltd 1.00 1.00
Big Bang Boom Solutions Pvt Ltd 4.85 4.85
Instaweb Labs Pvt Ltd 1.00 1.00
Vested Services Pvt Ltd 5.00 5.00
12.05 12.05
In Alternate Investment Fund
LV Angel Fund 27.00 27.00
27.00 27.00
Investment in Partnership Firm
Fullhouse Developers (Current Account) (0.35) (0.35)
Fullhouse Developers (Fixed Capital) 85.30 85.30
84.95 84.95
124.00 124.00
Total 384.79 628.72
Market Value of Quoted Shares 36,022.78 35,722.06
LONG TERM LOANS AND ADVANCES (Amount in Lakhs)
: As At As At
Rarticuiary 30.09.2023 31.03.2023
Unsecured, Considered Good
Capital Advances 206.82 488.31
Security Deposits 120.51 118.61
Investment Subsidiary Company 192.82 -
Total 520.15 606.92
Other Non Current Asset (Amount in Lakhs)
Particulars ARA AS At
30.09.2023 31.03.2023
Unsecured, Considered Good
Fixed Deposits 97.65 96.30
Total 97.65 96.30




PURV FLEXIPACK LIMITED
( FORMERLY KNOWN AS PURV FLEXIPACK PRIVATE LIMITED)
CIN: U25202WB2005PLC103086
ANNAPURNA APARTMENT, SUIT 1C, FIRST FLOOR, 23, SARAT BOSE ROAD, KOLKATA-700020
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023

17 Investment Property (Amount in Lakhs)
Particulars asA AU
30.09.2023 31.03.2023
Flat at Urbana, Kolkata 454,36
Bunglow at Vedic Village 86.13 86.13

Land At 35/2/2 Chanditolla Main Road, kolkata 6.98 6.98
Land At Ankurhati, Howrah 58.88 58.88
Land At Ramnathbati(Domijur) 24.21 24.21
Land At Shibananbati 3.66 3.66
Total 179.86 634.22
18 Inventories (Amount in Lakhs)
Particulars Azt fs A
30.09.2023 31.03.2023
Finished Goods / Stock InTrade 2,964.96 2,656.70
Raw Materials 1,020.70 1,257.55
Total 3,985.66 3,914.25

Notes:

Inventories are valued at Lower of Cost and Net Realisable Value

19 TRADE RECEIVABLES (Amount in Lakhs)
Particulars ASAl BLAL

30.09.2023 31.03.2023

Trade Receivables 8,274.64 7,496.48
Total 8,274.64 7,496.48

(For Ageing Schedule - Refer Note No. 33)




PURV FLEXIPACK LIMITED
( FORMERLY KNOWN AS PURV FLEXIPACK PRIVATE LIMITED)
CIN: U25202WBZOOSPLC103086
ANNAPURNA APARTMENT, SUIT 1C, FIRST FLOOR, 23, SARAT BOSE ROAD, KOLKATA-700020
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023

20 CASH AND CASH EQUIVALENTS (Amount in Lakhs)

Particulars psat B3t
30.09.2023 31.03.2023
In Current Accounts 93.64 8.99
In Fixed Deposit Accounts 11.88 11.88
Cash in Hand 61.72 29.47
Total 167.24 50.34
21 SHORT TERM LOANS AND ADVANCES (Amount in Lakhs)
. As At As At
Fatticulars 30.09.2023 31.03.2023
Unsecured, Considered Good
Capital Advance 432.74 516.20
Loans & Advances to Related Party 1,490.94 1,365.68
Loans & Advances to Others 1,202.76 1,053.78
Advances to Expenses - 31
Advances to Creditors 953.56 863.50
Balance With Revenye Authoroties - 21.00
Advance to employees - 1.71
Other Advances 172.82 172.35
Total 4,252.82 3,997.33
22 OTHER CURRENT ASSETS (Amount in Lakhs)
" As At As At
Particulgrs 30.09.2023 31.03.2023
Pre - Operative Expenses 8.02 -
Pre - IPO Exp 7.51 €.69
Subsidy Receivable 509.87 190.57
Prepaid Exp. 21.42
In Fixed Deposit Accounts - 133.25
Balances with Government Authorities 609.22 588.79
Fixed Deposit Accounts 156.17
Accrued Interest on Fixed Deposit with Bank 21.65 27.01
Advances to Creditors - -
Income Tax Refundable & TDS/TCS 90.30 16.88
Other Current Assets 174.17
Security Deposit to WBSCDL 0.57
Prepaid, Subsidy Receivable & Others 2.07 74.20
Total 1,600.97 1,037.39
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PURV FLEXIPACK LIMITED

( FORMERLY KNOWN AS PURV FLEXIPACK PRIVATE LIMITED)
CIN: U25202WB2005PLC103086
ANNAPURNA APARTMENT, SUIT 1C, FIRST FLOOR, 23, SARAT BOSE ROAD, KOLKATA-700020
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023

REVENUE FROM OPERATIONS

(Amount in Lakhs)

For The Period Ended

For The Year Ended

Particulars ason ason
30.09.2023 31.03.2023
Sale of Products :

Manufacturing Sales 4,833.57 9,786.32
Trading Sales 9,012.51 24,266.09
Less : Inter Branch Transfer (655.68) (1,157.63)
Sale of Services 162.94 251.53
Interest Income (Other Operating Revenue) 85.75 171,13
Total 13,439.09 33,317.44

OTHER INCOME (Amount in Lakhs)
For The Period Ended  For The Year Ended
Particulars ason ason
30.09.2023 31.03.2023
Commission Received 110.62 5257
Currency Fluctuation (Net) 15.55 47.86
Deficiency - 45.64
Discount - 0.01-
Dividend Received 0.40 3.29
Excess Provision for Gratuity Written Back 6.17 -
Interest received 164.92 207.58
Long Term Profit from Mutual Fund (With STT) 0.84 -

Long Term Profit from Mutual Fund (Without STT) < 1.34
Long Term Profit on Sale of Shares and Mutual Fund (With STT) - 139.60
Other Income 30.33 5.57
Profit from Future and Options 62.75 67.01
Rent Received 3.64 27.09
Service Charge - 8.87
Short Term Profit on Sale of Shares (STT) 100.62 105.93
Transportation charges Received 0.86 4.77
Total 496.70 717.13

COST OF MATERIAL CONSUMED: (Amount in Lakhs)
For The Period Ended  For The Year Ended

Particulars as on ason
30.09.2023 31.03.2023

Opening Stock 1,312.80 666.55
Add: Purchases 3,239.99 7,853.05
Add:- Import Purchases 0.75 747.64
4,553.54 9,267.24

Less: Inter Branch Purchase - 976.95
Less: Closing Stock 1,091.47 1,312.80
Total 3,462.07 6,977.49
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PURV FLEXIPACK LIMITED
( FORMERLY KNOWN AS PURV FLEXIPACK PRIVATE LIMITED)
CIN: U25202WB2005PLC103086

ANNAPURNA APARTMENT, SUIT 1C, FIRST FLOOR, 23, SARAT BOSE ROAD, KOLKATA-700020
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023

PURCHASES OF STOCK IN TRADE

(Amount in Lakhs)

For The Period Ended  For The Year Ended
Particulars ason ason
30.09.2023 31.03.2023
Purchases 8,291.32 22,666.76
Less : Inter Branch Transfer - (180.69)
Total 8,291.32 22,486.07

CHANGES IN INVENTORIES OF STOCK IN TRADE

(Amount in Lakhs)

For The Period Ended

For The Year Ended

Particulars ason ason
30.09.2023 31.03.2023
(Increase) / Decrease in Stock in Trade
Stock at the beginning of the period 2,601.45 2,437.18
Add: Trading RM transferred from RM under Cost om Material Consumed 103.80
Less: Stock at the end of the period 2,894.19 2,601.45
Total (188.94) (164.27)

EMPLOYEE BENEFITS EXPENSES

(Amount in Lakhs)

For The Period Ended

For The Year Ended

Particulars ason ason
30.09.2023 31.03.2023
Director's Remuneration 19.50 57.16
Salary, Wages & Bonus 153.46 300.72
Contribution to Provident Fund & other Fund 0.41 9.21
Provision for Gratuity - 8.46
Staff Welfare Expenses 9.88 28.61
Total 183.25 404.16
FINANCE COSTS (Amount in Lakhs)
For The Period Ended  For The Year Ended
Particulars ason ason
30.09.2023 31.03.2023
Long term Interest Expense 135.74 270.67
Short term Interest Expense 406.95 568.48
Bank charges - 27.33
Other borrowing costs 19.56 60.88
Total 562.25 927.36
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PURV FLEXIPACK LIMITED
( FORMERLY KNOWN AS PURV FLEXIPACK PRIVATE LIMITED)
CIN: U25202WB2005PLC103086
ANNAPURNA APARTMENT, SUIT 1C, FIRST FLOOR, 23, SARAT BOSE ROAD, KOLKATA-700020
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023

30 OTHER EXPENSES (Amount in Lakhs)
For The Period Ended  For The Year Ended
Particulars as on as on
30.09.2023 31.03.2023
Manufacturing expenses:
Consumption of Stores 6.81 6.07
Factory Repair & Maintenance Expenses 17.39 29.80
Factory General Expenses 4.62 10.41
Factory & Godown Rent 4.49 9.93
Pollution Control Fee 0.38 0.90
Power and Fuel 163.27 324.75
Wages 45.72 87.16
Selling & distribution expenses:
Travelling & conveyance expenses 46.33 73.76
Postage & courier expenses : 1.40 2.20
Brokerage & Commission 55.49 281.23
Business Arrangement / Promotion Expenses/ Advertisement/Exhibi 0.78 23.95

Administrative expenses:
Auditor's Remuneration:

For Statutory & Tax Audit 2.75 4.75
For Taxation and other Matters - 0.45
Contract Fees 14.90 34.72
Bad Debts - 7.84
Bank Charges & Commisison 6.25 9.50
Clearing & Forwarding Charges - 1.18
Computer Expenses 1.93 4.40
Custom Duty 3,55
Conveyance Expense 2.70 4.71
Currency Fluctuation (Net) - 2:51
Delayed Payment Charges 4.41 9.19
Delivery Charges 32.53 82.43
Demat Charges 0.62 0.24
Filing Fees 1.15 3.26
Insurance Charges 13:37 15.27
Electricity Expenses 11.22 18.48
Keyman Insurance Policy 1.42 1.42
Legal & Professional Charges 23.35 57.90
Loading and Unloading Charges 13.92 29.75
Loss from Long Term Profit from Shares (With STT) 7.90
Loss from Future Option - 33.74
Loss on Partnership Firm - 0.19
Membership Fees 3.74 3.12
Miscellaneous Expenses 14.25 47.73
Office Expenses & Godown Maintenance 7.17 10.91
Packing Expenses 1:25 3.55
Office License 0.08

Preliminanry Expenses Written off 0.15 0.31
Printing & Stationery A ASK 2.68 8.78




PURV FLEXIPACK LIMITED
( FORMERLY KNOWN AS PURV FLEXIPACK PRIVATE LIMITED)
CIN: U25202WB2005PLC103086
ANNAPURNA APARTMENT, SUIT 1C, FIRST FLOOR, 23, SARAT BOSE ROAD, KOLKATA-700020
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023

30 OTHER EXPENSES (CONTD)... (Amount in Lakhs)
For The Period Ended  For The Year Ended
Particulars as on ason
30.09.2023 31.03.2023
Petrol & Diesel Expenses -
Rates and Taxes 2.44 8.64.
Rent 10.46 21.89
Repairs and Maintenance 8.12 29.23
Securities Transaction Tax 0.17 3.06
Security Charges 4.29 7.40
Telephone & Internet Charges 2.49 4.86
Testing Charges 0.73 2.26
Carriage Outward 165.27 334.24
Vehicle Expenses 5.70 14.88
Total 717.64 1,672.95
31 EARNINGS PER SHARE : (Amount in Lakhs)
For The Period Ended  For The Year Ended
Particulars as on as on
30.09.2023 31.03.2023
Net Profit / (Loss) attributable to Equity Shareholders (Rs.) 428.81 932.97
Number of Equity Shares 14,118,750.00 14,118,750
Weighted average number of Equity Shares in issue (Nos.) 14,118,750.00 14,118,750
Basic Earnings per Equity Share of Rs. 100/- each 3.04 6.61
Diluted Earnings per Equity Share of Rs. 100/- each 3.04 6.61
Basic Earnings per Equity Share of Rs. 10/- each 3.04 6.61

(Effect of Stock Division)
Face value Per Equity Share (Rs.) 10.00 10.00
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ii)

iii)

PURV FLEXIPACK LIMITED

(FORMERLY KNOWN AS PURV FLEXIPACK PRIVATE LIMITED)
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER 2023

FOREIGN CURRENCY EARNINGS AND OUTGO (Amount in Lakhs)
Paticilars For the Period Ended as on
30.09.2023 31.03.2023
Earnings in Foreign Currency:
On Exports - 35.75
Expenditure in Foreign Currency:
On Purchases of Goods 4,208.26 5,280.39
Advance to suppliers - 367.81
Other 21.79 45.20
4,230.05 5,729.14

Contingent Liabilities and commitments to the extent not provided for:

Contingent Liability: (Amount in Lakhs)

Particulars For the Period Ended as on
30.09.2023 31.03.2023

a) Claims against the Company not acknowledged as debts
Custom duty saved on import of capital goods under EPCG Scheme is ~ 234,27 Lacs on 08.02.2017. Total export obligation under the

EPCG Scheme is ~ 1,405.62 Lacs. Export period is 6 years upto 07-02-2023. Further has filled Application With DGFT fulfilment of EO
with 20% EO enhancement with Extended period of 2 Years that is upto 07-02-2025.

b) Guarantee

Outstanding Bank Guarantee 1,250.04 1,283.12
Less : Margin Money Paid (144.26) (159.22)
1,105.78 1,123.90

b) Indirect Tax Liability

indirect Tax Liability - Service Tax 1.76 1.76

indirect Tax Liability - Gst 10.10 10.10

indirect Tax Liability - 0.49

11.86 12.35

Qutstanding Bank Guarantee

For The Period Ended as on

Particulars 30.09.2023 31.03.2023
Outstanding Bank Guarantee 1,250.04 1,283.12
Less : Margin Money paid in the form of FDRs (144.26) (159.22)
1,105.78 1,123.90
Corporate Guarantee given for Group Companies T
Corporate Guarantee given to bank 17,098.25 19,380.40
17,098.25 19,380.40

Commitments

For The Period Ended as on

Particulars

30.09.2023 31.03.2023
Amount of Capital Commitments
Advance paid against above 166.00 166.00
Balance (166.00) (166.00)
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Capital Commitments (PURV ECOPLAST PRIVATE LIMITED)

(i) The Company has entered in to Capital Commitments for purchase of machinery and other capital assets amounting Rs.10.15 Lakhs
out of which the Company has made an advance payment of Rs.10.15 Lakhs in the reporting period..

(ii) The Company has obtained a Bank Guarantee amounting to Rs.6.15 lakhs issued to 7th September, 2023 for all payments made to
WBSEDCL. The said Guarantee is valid upto 27th September, 2026.

Purv Technoplast Private Limited has obtained a bank guarantee from HDFC Bank issued on 14-02-2023 amounting Rs.73.50 Lakhs
out of which 10% is paid as margin money by way of Fixed Deposit.The said guarantee is valid upto 7th August, 2029.

Purv Technoplast Private Limited has obtained a Bank Guarantee from HDFC Bank amounting to Rs. 44.15 lakhs - issued on 4th
September,2023 for all payments made to Assam Power Distribution Company. The said guaratee is valid up to 30th August,2026.

Purv Technoplast Private Limited has entered in to Capital Commitments for purchase of machinery and other capital assets
amounting Rs.21.25 Lakhs

Capital Commitments (PURV PACKAGING PRIVATE LIMITED)
(i) The Company has entered to Capital Commitments for purchase of Machinery and Other Capital Assets amounting to Rs.192.82
lakhs. The compay has given a Capital Advance to Assam Industrial Development Coporation Ltd on 15-08-2023 for allotment of land
measuring 8.475 acres@22 lakhs per acre.

EMPLOYEE BENEFITS:
Defined Contribution Plan: (Amount in Lakhs)
. For The Period Ended as on
Particulars
30.09.2023 31.03.2023
Employer's Contribution to Provident Fund 3.12 4.23
Employer's Contribution to Employee State Insurance Scheme 1.84 1.95

w 4.96 6.17
Defined Benefit Obligation: :
Post employment and other long-term employee benefits in the form of gratuity is considered as Defined Benefit Obligation. The
present value of obligation is determined based on actuarial valuation using projected unit credit method as at the Balance Sheet
date. The amount of defined benefits obligation recognized in the Balance Sheet represent the present value of the obligation as
adjusted for unrecognized past service cost.
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Change in Defined Benefit Obligation: (Amount in Lakhs)
Particulars For The Period Ended as on
30.09.2023 31.03.2023
(Unfunded)
Defined Benefit Obligation at beginning of the year * 66.45 55.70
Past Service Cost = -
Current Service Cost 9.62 12.31°
Interest Cost 2.14 412
Obligation Transfer in/out (6.19) 0.11
Actuarial losses (gains) (22.79) (5.79)
Present Value of Benefit Obligation at the end of the year 49.23 66.45

Statement of Profit & Loss:

For The Period Ended as on

Particulars

30.09.2023 31.03.2023
Employee Benefit Expenses
Past Service Cost -
Current Service Cost 9.62 11.92
Interest Cost 2.14 4.12
Actuarial losses (gains) (22.79) (5.79)
TOTAL (11.04) 10.25

Balance Sheet:
The liabilities position of the defined benefit obligation at the Balance Sheet date is:

For The Period Ended as on

Rarticulars 30.09.2023 31.03.2023

(Unfunded)
Defined Benefit Obligations 49.23 66.45
TOTAL 49.23 66.45

Actuarial Assumptions used as at the balance sheet date:

The principal economic & demographic assumptions considered in the valuation are:

Discount Rate - 7.50 %

Salary Escalation Rate - 7.00 %

Retirement Age - 58 year

Interest Rate - NA

Attrition rate - 5% at younger ages and reducing to 1% at older ages according to graduated scales

In accordance with the provisions of the Accounting Standard on Impairment of Assets, AS-28, the management has made assessment of assets in
use in respect of each cash-generating unit and considering the business prospects related thereto, no provision is considered necessary on
account of impairment of assets.

Enterprises consolidated as subsidiary in accordance with Accounting Standard 21 - Consolidated Financial Statement :-

Name of the Enterprise Proportion of Ownership Name of the Relationship
61.33%
(till 31st march 2023)
Cool Caps Industries Limited Subsidiary
61.65%

(till 30th September 2023)

Based on Information available with the company and relied by us, principal amount due and remaining unpaid to Micro & Small Enterprises as
deifined under the Micro, Small & Medium Enterprises Development Act, 2006 as on 30.09.2023 amounted to Rs 585.28 Lakhs (P.Y. Rs 297.80
Lakhs) and no interest was paid or is payable to Micro & Small Enterprises for the period/year.

The Balances of Loans & Advances, Trade Receivables, Unsecured Loans, Security Deposits, Trade Payables, Other Liabilities and Balance with
Government Authorities are subject to confinnation from the parties and subsequent adjustment if any on reconciliation

Previous year's figures have been regrouped | reclassified, wherever considered necessary in order to make them comparable with those of the
current period and in order to comply with the requirements of the amended Schedule fll of the Companies Act, 2013
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42, Related party disclosure as required by Accounting Standard (AS-18) on "Related Party Disclosures” notified under Section 133 of the Companies Act, 2013 are as under:

Nature of Relationship Name of Related Parties

Rajeev Goenka

Vanshay Goenka

Poonam Goenka
Khusbu Agrawal
Payal Bafna
Lokesh Nahata

Key Managerial Personnel(KMP)

Shivani Marda
Unnat Goenka
Sanjeev Goenka

Arun Kumar Gourisaria & Sons (HUF)

Relativesior FMP Om Prakash Gourisaria & Sons (HUF)

Rishi Gourisaria

Rishi Gourisaria & Sons (HUF)

Cool Caps Industries Ltd

Purv Films Private Limited

Purv Ecoplast Private Limited

Purv Packaging Private Limited

Re.Act Waste Tech Private Limited
(Formerly known as Purv Food & Beverages Private Limited)

Purv Knowledge Solutions Private Limited

Purv Logistics Private Limited

Associates /Sister Concern/Enterprise/Subsidia
/ / B & Purv Technoplast Private Limited

Rajeev Trading & Holding Private Limited

Om Education Trust

Fullhouse Developers

S. R. Enterprises

SMP Packaging

Millenium Plastipack Private Limited

Kanchana

Nature of Transaction

Associates /Sister Concern/Enterprise/
Subsidiary
(Amount In Lakhs)

Key Management Personnel & Relatives of Such
Personnel
(Amount In Lakhs)

Volume of Transactions

D r rati
Vanshay Goenka
Poonam Goenka
-Rajeev Goenka

Labour Charge: |. GST
Purv Films Private Limited
Purv Packaging Pvt Ltd

Loan & Advances
Om Education Trust
Loan Given

Loan Repaid

- 3.10
- 16.56

- 44.18
- 13.33

- 12.00
- 1.00
6.00




Nature of Transaction

Associates /Sister Concern/Enterprise/
Subsidiary
(Amount In Lakhs)

Key Management Personnel & Relatives of Such
Personnel
(Amount In Lakhs)

Purv Films Private Limited
Loan Given
Loan Repaid

ReAct Waste Tech Private Limited

(Formerly Purv Food & Beverages Private Limited)
Loan Given

Loan Repaid

Purv Knowledge Solutions Private Limited
Loan Given
Loan Repaid

Rajeev Trading & Holdings Private Limited
Loan Given
Loan Repaid

Cool Caps Industries Pvt Ltd
Loan Given
Loan Repaid

Purv Packaging Pvt Ltd
Loan Given
Loan Repaid

Purv Technoplast Pvt Ltd
Loan Given
Loan Repaid

Full house Developers
Loan Given
Loan Repaid

Rishi Gourisaria
Loan Given
Loan Repaid

Kanchana
Loan Given
Loan Repaid

Int on Loan Taken

Rajeev Goenka

Vanshay Goenka

Om Education Trust

S. R. Enterprises

-Rajeev Trading and Holding Pvt Ltd
- Poonam Goenka

Ren ived( Excl.
Purv Packaging Pvt Ltd

Electricity Charges Received
Purv Films Private Limited

Loan (Advance from mer:
S. R. Enterprises

Loan Taken

Loan Repaid

- 472.00
= 358.10

- 50.45
= _ 7.75

- 105.00
- 228.95

- 290.76
- 206.76

- 142.03
e 176.23

- 168.50
- 12.50

= 8.01
- 391
- 3.13

- 5.13
- 213

= 0.47

- i 38.52

- 19.00

- 14.35
- 14.35




Nature of Transaction

Associates /Sister Concern/Enterprise/
Subsidiary
(Amount In Lakhs)

Key Management Personnel & Relatives of Such

Personnel
(Amount In Lakhs)

Int on Loan Given

CoolCaps Industries Pvt Ltd

Purv Films Private Limited

Purv Packaging Pvt Ltd

Purv Knowledge Solutions Private Limited
Purv Technoplast Pvt Ltd

Rajeev Trading & Holding Private Limited
ReAct Waste Tech Pvt Ltd

(Formerly Purv Food & Beverages Pvt Ltd)
Om Education Trust

Rishi Gourisaria

S Excl.

Millenium Plastipack Pvt Ltd
SMP Packaging

CoolCaps Industries Ltd
Purv Films Private Limited
Purv Ecoplast Pvt Ltd

Purv Packaging Pvt Ltd

Purchases (Excl. GST)
Purv Films Private Limited
Purv Packaging Pvt Ltd

Purv Logistics Private Limited
Re.Act Waste Tech Private Limited
(Formerly known as Purv Food & Beverages Private Limited)

Millenium Plastipack Private Limited

(H) Rent Paid
-Purv Films Pvt Ltd

Unsecured Loan
Rajeev Goenka
Loan Taken
Loan Repaid

Vanshay Goenka
Loan Taken
Loan Repaid

Om Education Trust
Loan Taken
Loan Repaid

S. R. Enterprises
Loan Taken
Loan Repaid

-Poonam Goenka
Loan Taken
Loan Repaid

Rajeev Trading & Holdings Private Limited
Loan Taken
Loan Repaid

- 22.07
- 20.15
= 24.97
- 486.07
= 19.81

- 4558.33
= 148.54

- 219

- 197.73

- 24.53
- 23.56

- 184.55
= 184.55

2.03

2.14

132.80
39.55

57.10
54.57

75.53
45.03

344.70
450.42




Nature of Transaction

Associates /Sister Concern/Enterprise/
Subsidiary
(Amount In Lakhs)

Key Management Personnel & Relatives of Such
Personnel
(Amount In Lakhs)

Reimbursement

S. R. Enterprises

Unnat Goekna

Poonam Goenka

Rajeev Goenka

Vanshay Goenka

Purv Ecoplast Pvt Ltd

Rajeev Trading & Holding Private Limited
Purv Logistics Private Limited

Purv Knowledge Solutions Private Limited
ReAct Waste Tech Private Limited
(Formerly Purv Food & Beverages Private Limited)
Purv Films Private Limited

Purv Ecoplast Pvt Ltd

Purv Packaging Pvt Ltd

Purv Technoplast Pvt Ltd

Coolcaps Industries Pvt Ltd (Exps)
Fullhouse Developers

Sanjeev Goenka

Lokesh Nahata

Gratuity Receivable
Purv Ecoplast Pvt Ltd
Purv Packaging Pvt Ltd

m ran Fri h
Purv Logistics Private Limited

Commission

Arun Kumar Gourisaria & Sons (HUF)
Om Prakash Gourisaria & Sons (HUF)
Rishi Gourisaria & Sons (HUF)

Professional Fess
Lokesh Nahata

Advance For Salary

Unnat Goenka

Employee Benefit Expenses
Lokesh Nahata

Shivani Marda

Poonam Goenka

Unnat Goenka

Salary Paid to KMPs
Mr. Jai Prakash Shaw
Mr. Arijit Ghosh

Advance against salary repaid by KMPs

Mr. Jai Prakash Shaw
Mr. Arijit Ghosh

Sitting Fees
Khusbu Agarwal
Payal Bafna

4.42
3.23

3.00
0.10

- 0.24
2 0.26




Nature of Transaction

Associates /Sister Concern/Enterprise/

Subsidiary
(Amount In Lakhs)

Key Management Personnel & Relatives of Such
Personnel
(Amount In Lakhs)

Volume of Transactions

Director Remuneration
Arun Gourisaria
Vanshay Goenka

Labour Charges (Excl. GST)

Purv Films Private Limited

Loan & Advances

Om Education Trust

Purv Films Private Limited

ReAct Waste Tech Private Limited
(Formerly Purv Food & Beverages Private Limited)
Purv Knowledge Solutions Private Limited
Rajeev Trading & Holding Private Limited
S. R. Enterprises

Unnat Goenka

Vanshay Goenka

CoolCaps Industries Pvt Ltd

Purv Packaging Pvt Ltd

Purv Technoplast Pvt Ltd

Full house Developers

Lokesh Nahata

Rishi Gourisaria

Advance against Sales
Purv Films Pvt Ltd

Loan (Advance from customers)
S. R. Enterprises

Trade Receivable
Millenium Plastipack Pvt Ltd

SMP Packaging

CoolCaps Industries Ltd
Purv Films Private Limited
Purv Ecoplast Pvt Ltd
Purv Packaging Pvt Ltd

Trade Payable

Purv Films Private Limited
Cool Caps Industries Pvt Ltd
Purv Packaging Pvt Ltd

Purv Logistics Private Limited
Re.Act Waste Tech Private Limited
(Formerly known as Purv Food & Beverages Private Limited)

Millenium Plastipack Private Limited

Unsecured Loan

Rajeev Goenka

Vanshay Goenka

Om Education Trust

S. R. Enterprises

-Poonam Goenka

-Rajeev Trading and Holdings Pvt Ltd

339.34

17.42
9.13
284.70
206.76
496.87

58.85
4,22

1.98

(0.80)

220.00
58.20

32.42
154.12

5.77
- 1.40

= 0.08




Nature of Transaction

Subsidiary
(Amount In Lakhs)

Associates /Sister Concern/Enterprise/

Key Management Personnel & Relatives of Such
Personnel
(Amount In Lakhs)

Reimbursement

S. R. Enterprises

Unnat Goenka

Poonam Goenka

Rajeev Goenka

Vanshay Goenka

Rajeev Trading & Holding Private Limited
Purv Logistics Private Limited

Purv Knowledge Solutions Private Limited
ReAct Waste Tech Private Limited
(Formerly Purv Food & Beverages Private Limited)
Purv Films Private Limited

Purv Ecoplast Pvt Ltd

Purv Packaging Pvt Ltd

Purv Technoplast Pvt Ltd

Coolcaps Industries Pvt Ltd (Exps)

Lokesh Nahata

Fullhouse Developers

m nefit Ex
Lokesh Nahata
Shivani Marda
Poonam Goenka
Unnat Goenka
Shivani Marda

Advances Given to Creditors

Purv Films Pvt Ltd

itting F
Khusbu Agarwal
Payal Bafna

In ment in Partn i
Fullhouse Developers (Current Account)
Fullhouse Developers

Salary Payable

Jai Prakash Shaw
Arijit Ghosh

578.77

(0.35)
85.30

- 0.54
- 0.23
- 0.70

- 0.23

= 0.04
= 0.05

assets.

respect of each cash-generating unit and considering




PURV FLEXIPACK LIMITED

( FORMERLY KNOWN AS PURV FLEXIPACK PRIVATE LIMITED)
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ANNAPURNA APARTMENT, SUIT 1C, FIRST FLOOR, 23, SARAT BOSE ROAD, KOLKATA-700020
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023

Note 43: Consolidated Statement of Ratios

(Amount in Lakhs

Sr

As at 30th September,

Particulars 1 arch, 2
No. 2023 As at 31st March, 2023
1 2

1 Current Ratio (in times)

Current Assets 18,281.33 16,495.79

Current Liabilites 13,463.61 11,311.19

Current Ratio 1.36 1.46
2 Debt-Equity Ratio (in times)

Total Debts 15,013.96 12,350.98

Share Holder's Equity + RS 8,189.25 7,657.18

Debt-Equity Ratio 1.83 1.61
3  Debt Service Coverage Ratio (in times)

Earning available for debt service 892.92 1,755.13

Interest + Installment 552.59 1,038.07

Debt Service Coverage Ratio 1.62 1.69
4 Returnon Equity Ratio (in %)

Net After Tax 428.81 932.97

Share Holder's Equity 8,189.25 7,657.18

Return on Equity Ratio 5.24% 12.18%
5 Inventory Turnover Ratio (in times)

Cost of Goods Sold 11,564.45 29,299,29

Average Inventory 3,949.96 3,508.99

Inventory turnover ratio 2.93 8.35
6 Trade Receivables Turnover Ratio (in times)

Net Credit Sales 13,439.09 33,317.44

Average Receivable 7,885.56 6,843.90

Trade Receivables Turnover Ratio 1.70 4.87
7 Trade Payables Turnover Ratio (In Times)

Credit Purchase 11,532.06 30,109.81

Average Payable 2,655.79 2,177.35

Trade Payables Turnover Ratio 4.34 13.83




PURV FLEXIPACK LIMITED
( FORMERLY KNOWN AS PURV FLEXIPACK PRIVATE LIMITED)
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ANNAPURNA APARTMENT, SUIT 1C, FIRST FLOOR, 23, SARAT BOSE ROAD, KOLKATA-700020
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023

Note 43: Consolidated Statement of Ratios (Amount in Lakhs
S s
' Particulars Asat3tth Septermbey, As at 31st March, 2023
No. 2023
1 2
8 Net Capital Turnover Ratio (In Times)
Revenue from Operations 13,439.09 33,317.44
Net Working Capital 4,817.72 5,184.60
Net capital turnover ratio 2.79 6.43
9 Net Profit ratio (in %)
Net Profit 428.81 932.97
Sales 13,439.09 33,317.44
Net Profit ratio 3.19% 2.80%
10 Return on Capital employed (in %)
Earning Before Interest and Taxes 1,333.03 2,446.28
Capital Employed 12,998.06 12,745.66
Return on Capital employed 10.26% 19.19%
11 Return on investment. (in %)
Return 2.14 7.42
Average Cost of Investment 241.69 238.08
Return on investment ' 0.89% 3.12%

* Reason for variance More than 25 %

Note: Reason for the ratios are not disclosed wrt comparative between FY 22-23 & Upto 30.09.2023 as data provided of previous year
is year on year basis and Current Period Data provided is of half yearly i.e. Six months.

As per our Report of even date.
For and on behalf of the Board of Directors 7
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